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RELATIVE ANALYSIS OF FOREIGN AND NATIONAL EXPERIENCE ON CREDITWORTHNESS OF SMALL ENTERPRISES
In the environment of the organization of competitive economy manufacturers shall make high-quality and competitive products to take the place in a competitive environment. The enterprises can't enter the competition without modernizing processes of manufacturing of products. Material and financial resources are necessary for modernization. Now the most of the enterprises provide the needs in material and financial by means of the credits from bank. The entities submit necessary documents to bank. On the basis of these documents, bank employees checks creditworthiness of the entity. 
Studying of creditworthiness and capability for payment of the enterprises becomes an important indicator. These indicators are studied on means of the financial statement and other necessary documents. Comparing each necessary indicators, the attitude and interrelation between means becomes clear. Creditworthiness of the entity is studied on the basis of several important indicators and calculations. We will consider them one after another.
In the study of creditworthiness for enterprises we appraise repay of credit on time and in full of enterprises by indicators (factors) below.
1. Repay coefficient.  
Rc = CA (390)- CA (190)- DC (200) – OAR (211)  /  CC (600)    

2. Liquidity ratio.
Lr = CAs (320) + STI (370) + AR (210) – OAR (211) / CC (600)    

3. Provision of own assets (independent ratio).

Ir = PC (480) / BA (780)

4. Having own circulating assets.

HOCA=( private capital + long-term credit and arrearage) – long term assets
Abbreviations:

Rc - repay coefficient;

CA -  current assets;

NPC - next period costs;

DC - delayed costs;

OAR - outstanding accounts receivable;

CC - current charge;

Lr - liquidity ratio;
CAs -cash assets;

STI - short-term investments;

AR - accounts receivable;

 Ir - independent ratio;

 PC - private capital;

 BA - balance amount;

 HOCA - having own circulating assets.
We will consider the example of an “O’zsanoatqurilishbank” open joint stock bank
In “O’zsanoatqurilishbank” open joint stock bank proceeding of lending and such operations is developed. Also method of calculating of creditworthiness and risk assessment system (scoring analyzing system) of economic subjects is operated. This system is main method of “O’zsanoatqurilishbank” open joint stock bank for processes of self monitoring and consideration offers. If the factors mentioned above is passable by enterprises “O’zsanoatqurilishbank” open joint stock bank is allocate a credit.
In example with “O’zsanoatqurilishbank” open joint stock bank, bank gives consideration for calculating of creditworthiness by occasions of enterprises (balance information by appointed date), efficiency and operability of enterprises are unnoticed. Western experience of calculating of creditworthiness considers appraising occasions of enterprises and also efficiency and operability.
Calculating of creditworthiness in western countries is executes by “C-1-5” rule which is main rule in calculating of creditworthiness. This rule include factors near below.
C1-character - attitude of creditor in market, detection of state

C2-capacity - completion of the own activities by creditor, capability of gaining of a certain income and  capability of   credit repayment
C3-capital – sufficiency of creditors capital 
C4-conditions - conditions on business development
C5-collateral - bail
By the analyzing of west countries experience of using “C-1-5” rule, especially С1, С2 and С4 conditions we can realize that besides of occasions of enterprises, efficiency and operability of enterprise is noticed and has an importance. 
On the assumption of the Western experiens on studying of creditworthness which is given hereinabove, we suggest to consider working capacity also (nature the client (character), arrearage capability of client, capability to gain of a certain income for debt repayment).
As an example the appeal of Uzbekistan Germany joint stock company "UZGERMED PHARM" to "O'zsanoatqurilishbank" open joint stock bank for creation of joint business on release the ampula medicines is taken. Uzbekistan Germany joint stock company "UZGERMED PHARM" is allocated in Yuqori Chirchiq district. Bank employees didn't allocate the credit to the new enterprise on the basis of results of calculation of factors of creditworthiness. But efficiency of enterprise, competitiveness of products in the market, production of new products in the domestic market weren't considered. Main founder of "UZGERMED PHARM" JSC “SAMO” Co Ltd was reluctant to take credit and start business of  "UZGERMED PHARM" by long-term agreement of lease. Nowadays  "UZGERMED PHARM" JSC is producing  competitive products in the  domestic market and foreign market and got the financial stability.   
