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DEVELOPMENT OF FINANCIAL DECISIONS IN A MANAGEMENT BY THE CAPITAL OF SMALL ENTERPRISES
In modern terms management conditions change the sourcing of small organizations. There is a necessity of realization of reliable estimation of financial risks of organization, analysis of capital, exposure of financial results of functioning of small organizations structure. Problems into that small enterprises run on the modern stage conditioned by considerable risks of entrepreneurial activity. Their analysis, search of ways and methods of decision, requires research of factors and mechanisms of decline and neutralization of risks.
Much attention is paid to the formation of the country's institutional and market infrastructure to support small business development and entrepreneurship. The most important tool of market pricing and ensuring equal access to highly liquid raw materials and commodities is a commodity exchange. Provided incentives and benefits to exporters and foreign investors. The decisive factor in stimulating the formation and expansion of private enterprise is how to optimize concessional lending.

In this case, great care is provided by international financial institutions such as the Asian Development Bank, World Bank, International Finance Corporation, Islamic Development Bank, the structure of the UN, the Arab Coordination Group, the Government of South Korea, China, Germany and others.

Management of financial resources in accordance with the current economic conditions is the main problem of domestic small businesses. To solve the financial problems of small businesses there is a requirement of the financial mechanism, taking into account the simplified diagnostic methods in financial management organization.
Currently, the definition of small businesses in different institutional structures is treated differently. In this study, as the criteria for classifying organizations to small, offer differentiated performance. For asset - intensive economic activities (manufacturing, construction, transport) - as a criterion for inclusion is taken to a small organization - the value of assets; for material-economic activities (wholesale, retail) - annual turnover; for labor-intensive economic activities (science and technology and other innovative forms) - the number of employees.

Identification has not yet entered into scientific use and management practices criteria “economic content of small organizations” - differentiated into different conditions of economic development, as well as of the functioning of small business in various types of economic activities will allow adequately characterize small businesses.

Specificity of small businesses determines the conditions of formation and use of its financial resources: a large turnover of fixed and current assets and at the same time the lack of resources at different stages of economic activity. It was found in the study of small businesses having trouble raising funds at optimal conditions for small organizations:

- A relatively small amount of borrowed funds;
- Prompt receipt of the missing funds;
- Short period of use of the turnover of the organization.

Specificity of small businesses by the fact that in situations of limited opportunities to attract debt capital and equity capital deficiency becomes necessary to study financial decisions in attracting financial resources.

In the current environment of capital management should be an essential part of the financial policy of small organizations. Science-based application of financial management techniques borrowed capital own small organizations, in accordance with the characteristics of domestic small businesses, their innovative activity, access to the world market.
Methods for managing its capital structure involves the process of determining the ratio of rational use of debt and equity. In analyzing this problem, refer to the main principle theories related to the management of the capital structure of the organization.

In accordance with the traditional approach to managing its capital structure, cost of capital, cost of capital depends on its structure. In the traditional approach, the constitution of the arguments on the definition of the ratio of cash to service debt to equity to the weighted average price of capital, prices are firm. At the same time the weighted average price of the company's capital depends on the price components of the capital structure changes the price of each source of funding, while noting the different rates of change. In developed countries, the price of equity are higher on average, the price of the borrowed capital, so it is obvious that there is a certain optimal capital structure, in which the average cost of capital will be the smallest, and firm value - maximum.
The next approach in theoretical studies of problems managing its capital structure based on the writings of F.Modilyani and M. Miller, who in the second theorem concluded: cost of capital of the company is a direct linear function of the capital structure, and depends mainly on the following three factors: the required value of return on assets company (economic viability), the price of borrowed funds and the ratio of the organization as from the perspective of return on sales, as well as from the perspective of asset utilization, which makes it possible to identify the factors affecting the change in return on invested capital.

Economists DuPont (The DuPont System of Analysis) in 1919 proposed a scheme of factor analysis. In the factor model corporation DuPont linked together several indicators and shown as a triangular pattern. At the top of the circuit is the indicator of profitability of total assets (ROA). At the heart of two factor factorial - return on sales (ROS) and the impact of resources (TAT).
At the heart of this model was laid rigidly deterministic factor model:

Pn/A = Pn/S • S/A                            or                          ROA = ROS • TAT.

Where: Pn - net profit;
A - total assets of the company;
S - sales (sales revenue). 

The dependence of the outcome, the value of the return on capital affected by the following factors;

• The average interest rate for the loan;
• Income tax;
• Asset turnover;
• Return on assets;
• Financial leverage.
